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To the Annual Meeting of The Rainforest Foundation Norway

INDEPENDENT AUDITOR'S REPORT

Opinion
We have audited the financial statements of The Rainforest Foundation Norway, which comprise the balance

sheet as at 31 December 2024, statement for activities, statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion

* thefinancial statements comply with applicable statutory requirements, and

¢ thefinancial statements give a true and fair view of the financial position of the Organization as at 31
December 2024, and its financial performance and its cash flows for the year then ended in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Organization as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA Code), and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion

Other Information

The Board of Directors and the Secretary General (management) are responsible for the information in the
Board of Director’s report. Our opinion on the financial statements does not cover the information in the
Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report. The purpose is to consider if there is material inconsistency between the Board of Directors’ report
and the financial statements or our knowledge obtained in the audit, or whether the Board of Directors’ report
otherwise appears to be materially misstated. We are required to report if there is a material misstatement in
the Board of Directors’ report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, in our opinion the Board of Directors’ report

* isconsistent with the financial statements and
* containsthe information required by applicable statutory requirements

Responsibilities of Management for the Financial Statements

The Board of Directors and the Secretary General (management) are responsible for the preparation of
financial statements that give a true and fair view in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Organization’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease
operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. We design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control.

* evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ conclude on the appropriateness of management’s use of the going concern basis of accounting,
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Organization to
cease to continue as a going concern.

* evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves a true and fair view.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Oslo, 26. juni 2025
Deloitte AS

Grete Elgaen
State Authorised Public Accountant
(electronically signed)

Penneo document key: HZJPM-SEEE2-D6B55-IF 1F5-4D2FK-6PTNN



PEMNN30

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital
signature. The identity of the signers has been recorded, and are listed below.

“By my signature | confirm all dates and content in this document.”

ELGAEN, GRETE

State Authorised Public Accountant (Norway)
Serial number: no_bankid:9578-5993-4-4286941
IP: 163.116.xXX.XXX

2025-06-26 10:01:40 UTC

=z bankID o

This document is digitally signed using Penneo.com. The signed data are validated
by the computed hash value of the original document. All cryptographic evidence is
embedded within this PDF for future validation.

The document is sealed with a Qualified Electronic Seal. For more information
about Penneo's Qualified Trust Services, visit https://eutl.penneo.com.

How to verify the integrity of this document

When you open the document in Adobe Reader, you should see that the
document is certified by Penneo A/S. This proves that the contents of the
document have not been modified since the time of signing. Evidence of the
individual signers' digital signatures is attached to the document.

You can verify the cryptographic evidence using the Penneo validator,
https://penneo.com/validator, or other signature validation tools.

Penneo document key: HZJPM-SEEE2-D6B55-IF 1F5-4D2FK-6PTNN


https://penneo.com/
https://eutl.penneo.com
https://app.penneo.com/validator


         M/Ci4uELRCMOhSnmISPsjK4G3rQH0jaqgVD0CT9m67M=   g/i5y3+yjuOActhxDr5eV+WC72+1UVVLgQpkAUK76ms=      AQAB           2025-06-26T10:01:39.380Z     4Hd2T+Qs71X8vxCZsYeXVjZ/uOEZ2YgIVGKPUfuCsbA=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1393708803960405735491776479764858402435529769400        


 
             
                 
             
             Independent auditors report RFN 2024
             HZJPM-SEEE2-D6B55-IF1F5-4D2FK-6PTNN
             SHA-256
             ffe8d9475b2127dfbb2963b0c216b2f2f709e4e327859d137e3be9a37989d414
             
                                     
                                                                             State Authorised Public Accountant (Norway)
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Signature and Acceptance
                
                 
                     
                        With my signature I accept the content in the following documents, identified by their document keys and cryptographic hash values. Further, I accept the End User License Agreement (EULA) for the use of Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneo Customers
                    
                     
                        The Standard Terms applicable to Penneo Sign Customers are found here: 
                         https://penneo.com/terms.
                        The Agreement between the Customer and Penneo may deviate from the Standard Terms.
                    
                     
                        Penneo’s Qualified Trust Services
                    
                     
                        Penneo A/S generates qualified electronic timestamps and qualified electronic seals for signed documents, using its Qualified Trust Services, which have been accepted to the European Union Trusted List (EUTL) by the responsible supervisory body. Penneo’s Certificate Policies, Practice Statements, Disclosure Statements, Certificates, Certificate Revocation Lists are found here: 
                         https://eutl.penneo.com/.
                    
                
                 
                     Documents being signed
                     
                         
                             
                                 
                                     
                                
                                 
                                    I sign the document " "                                

                                 
                                                                                                             -  
                                            on behalf of    
                                            as  
                                

                                 
                                     
                                        Document key:  
                                    
                                     
                                        The cryptographic   hash value of the document:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


 ========================= =============== ================= =============================================================================== 
  Time                      Name            IP                Activity                                                                       
 ========================= =============== ================= =============================================================================== 
  2025-06-26 09:50:53 UTC   Mona Wiik       163.116.xxx.xxx   The document was created                                                       
  2025-06-26 09:50:55 UTC   Mona Wiik       163.116.xxx.xxx   A signing link was activated for "ELGÅEN, GRETE"                               
  2025-06-26 09:50:57 UTC   Mona Wiik       xxx.xxx.xxx.xxx   A signing request email was sent to "ELGÅEN, GRETE" at "gelgaaen@deloitte.no"  
  2025-06-26 10:00:42 UTC   ELGÅEN, GRETE   163.116.xxx.xxx   The document was viewed by the signer                                          
  2025-06-26 10:00:43 UTC   Penneo system   163.116.xxx.xxx   The document was viewed                                                        
  2025-06-26 10:01:34 UTC   ELGÅEN, GRETE   163.116.xxx.xxx   The document was viewed by the signer                                          
  2025-06-26 10:01:35 UTC   Penneo system   163.116.xxx.xxx   The document was viewed                                                        
  2025-06-26 10:01:37 UTC   Penneo system   163.116.xxx.xxx   The document was viewed                                                        
  2025-06-26 10:01:40 UTC   Penneo system   163.116.xxx.xxx   The document signing process was completed                                     
  2025-06-26 10:01:40 UTC   ELGÅEN, GRETE   163.116.xxx.xxx   The signer signed the document as State Authorised Public Accountant (Norway)  
 ========================= =============== ================= =============================================================================== 



{"documentKey":"HZJPM-SEEE2-D6B55-IF1F5-4D2FK-6PTNN","version":"1.2","signatures":[{"signTime":"2025-06-26T10:01:40Z","ip":"163.116.xxx.xxx","signedDataFile":"3fe4e46e5d338b1d.xml","signerSerial":"no_bankid:9578-5993-4-4286941","type":"penneo","signerName":"ELGÅEN, GRETE","subtype":"bankid.no","organization":null,"signatureLines":[{"role":"State Authorised Public Accountant (Norway)","onBehalfOf":null}],"dataFile":"3fdd0c2f5ae6f4e4.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"ffe8d9475b2127dfbb2963b0c216b2f2f709e4e327859d137e3be9a37989d414","key":"HZJPM-SEEE2-D6B55-IF1F5-4D2FK-6PTNN","algorithm":"SHA-256"}]}]}

		2025-06-26T10:01:58+0000




